‘EkBeon Tou Alotkntikov ZupBouAiou tng xpriong 2016
KUplot pétoxot

H napovoa EtAcla EkBeon tou Atokntikol ZupBouAiou TNg etauptag «EPTOAHNTIKH FAAANIAH A.E.»
adopd T xpron and 1™ lavouapiov £wg 31" Aekepppiov 2016, cuvtaxBnke cupdwWva UE TIG OXETIKEG
Slatdetg tou K.N. 2190/1920 apBpo 43a.

STV napoloa EKBEaN OAEG OL EMUUEPOUG DepaTikéG EVOTNTEG, OL OMOLEG Elvat anapaitnteg, pe Paon To W
dvw VOHOBETIKSG TAaiGLO, artelkovilou pe Tpdmo ahnBn kot €UOUVOTTTO ANV OUWG OUCLAOTIKO, OAEG TLG
OXETIKEC KOL ovaykaieg katd to vopo mAnpodopies, TPOKELUEVOU Vo e€axOel Mol OUCLOOTIKY Kot
EUMEPLOTOTWHEVN EVIHEPWON VI TN 6pACTNPLOTNTA TNG Etatpiag katd Ty ev Adyw xpovikr mepiodo.

TKOTIOC TWV BEPATIKMY EVOTATWY TNG ékBEONG ElvaL n EVNUEPWON TWV XPNOTWV:

e L0 TNV XPNUOTOOLKOVOULKN BEon kat Aoutd TAnpodopLaKA OTOLXELD TNG ETAULPIOG KOTA TNV
e€etalopevn xprion,

e [0 T ONUAVTIKE yEyOVOTa TTou EAaBav Xwpo KAt TNy SLAPKELR TNG e€eTalOPEVNG XPONG KAL TNV
eni&paon Toug oTig ETAOLEG OLKOVOULKEG KATAOTAOELS,

o [l TIC TIPOOTTTIKEG KO TOUG GTPATNYLKOUG OTOXOUG TG ETaipiag,

e [0 TOUG KWVEUVOUG TIOU EVEEXETOL VO TIPOKU POV YLa TV Etaipia,

e [laTO ONUAVTIKG YeyovoTa rou éaBav xwpa Petd tnv Afén g e€etalopevng xpriong.

H ‘EkBeon mephapBdvetal autovota poli HE TG OLKOVOULKEG kataotdoetc g Etatpiag kar Ta Aourd
QTOUTOUHEVOL AT TOV VOO OTOLXELQ, OTIG OLKOVOULKEG KOTOOTAOELS TG Xpriong 2016.

1.1- Mepiypadn Etatpeiog

1.1.1. lotoptkd avadpoun —Avtikeipevo Spactnplotitwy

H Avivupog Texvikr Etatpeia EPTOAHNTIKH TAAANIAH ALE., 15pUBNKE To 1986 Ard TNV PETATPOT TNG
opoppVBuou  Etawpeiag EPTOAHMTIKH ITED. & XP. FAAANIAHE O.E. mou e€ixe ouotabel oTig
09/06/1962.  AVTIKEIMEVO €pYOOLOV EXEL @) TNV  EKTEAEON TEXVIKWV  épywv  KABe ¢vong Kot
eldkdtnTag, Tou dnuociou kat 16wtikol Topéa, t6oo oTNV EAGSa 000 Kat oto €€WTePLKO, B) TNV
ekpeTdMeUon K&Be €iboug akwhtwy tdloktnotag g f (Sloktnotag Tpitwy, pe owkodopnpata mou Ba
undpyouv fj mou Ba aveyeipe n idio.

STov Topéa TNG 8pactnelotnTag TG QUTAG  EXEL ekTENEOEL  ONMAVTIKA  épya  Omwg  Siktua
anoxeteVoEWV — USpaUAKa €pya, Siktua TNAETUKOWWVIOV KAl SLWTLKA OLKOSOMLKA épya. H Etaipeia
Steupuvovtag TG 5pactnplotnTég TG T00 OTOV Topéa Twv Anpociwv Epywv, 600 Kat Twv LOLWTLIKWV
fTav KATOXOG €PYOANTITLKOU TITUXiou Anpociwv Epywv 4" TdEng éwg to 2002, evwy TO €tog 2003
katatdxdnke otnv 5" T&n peta tnv efayopd Kol anoppddnon twv Etaipeiwv AWIAA AE. kol
AOMHSH AESBOY A.E. kat véa oUvBeon kat oteléxwon. And to 2009 n Etaipeia glvoll KATOXOG
EpyoAnmtkol Mtuxiou Snpociwv Epywv 4™ T&Eng.

H etoupeia eivar péhog tou 2Z.AT.E. kat tou Texvikol EmpeAntnpiou EAAGSOG. Apactnplomoteital
oty Kotackeu Tdong $UoEwg Snupociwv KoL SLWTIKOV TEXVIKOV £pywv Kal Tnv  SLEVEPYELL
HEAETOV ouvadOV HPE TO QVTIKELUEVO TNG.



142, Owovoutka peyedbn

To OKOVOuLKS £T0C 2017, QUTOTEAEDE MLt OAKOUN TTPOBANHOTIKE XPOVIA Lo TV eAMNVIKA olkovopia Kabwg
OL TIOMTIKEC KOl OLKOVOULKEG e§eNifelg Sev anédwaoav WOTE va EMAVENDEL N XWPA OTNV TPOCSOKWHEVN
kavovikdtnta mou Ba  oameAeuBepwoel MOPoOUG Kol BEATIWOEL TOUG Opou¢ xpnHatodotnong Twv

Spaotnplotitwy

Méco oe auTtd To efapeTikd SUOKoAo TepBAAlov n Topeia TG ETaLpEiag AapBdvovtag umogn TG
e€eNEELC TOU XWpoU OToU SpactnplomoLeital kpivetat LKOLVOTTOLNTLK.

1.2.1. Kotdotoon anoteAsopdtwy Xpriong

MNooa os Eup®

KUkhog epyaciav (kabapog)
KooTo¢ nwAfoewy

MikT6 anoTéAecpa

Aoind ouvnBn €coda

'E€0da dioiknang
'E€0da d1dBeong
Noind £€0da karl {nHIEG

Noina €0oda kai KEpdN
ANoTeAEGHATA PO TOKWV KAl (POPWV

MioTwTIKOI TOKO! Kal auvagr) £0oda
XPEWOTIKOI TOKOI Kal auvaer £oda

ANOTEAECHA NPO POPLV
doOpol £1000MUATOG
AnoTEAECHA NEPIOSOU HETA ANO POPOUG

31.12.2016 31.12.2015 METABOAH
2.313.165,99 4.155.014,88 -1.841.848,89
-2.004.338,94 -3.635.789,64 -1.631.450,70
308.827,05 519.225,24 -210.398,19
68.623,07 91.156,55 -22.533,48
377.450,12 610.381,79 -232.931,67
-251.637,75 -220.129,16 31.508,59
AR 498 0,00 111,12
-20.771,68 -72.297,95 -42.526,27
717771 51.669,74 -44.492,03
103.107,28 369.624,42 -266.517,14
14.666,48 21.184,19 -6.517,71
-56.867,22 -116.393,02 -59.525,80
60.906,54 274.415,59 -213.509,05
-46.751,49 -90.890,41 -44.138,92
14.155,05 183.525,18 -169.370,13

0 kOKAOC EpYaCLOV TG eTatpeiag avilBe oto Moo twv eupw 2.313.165,99 kai Ta MLKTA armoTeAéopaTa

avépyovral oTo noco Twv eupw 308.827,05 .

Ta é€06a AloKnTIKAG Aettoupyiag avirBay og eupw 251.748,87 kat ta kaBapd anoteAéoparta po Gopwv
aviABav ot kEpSn Tocol eupw 60.906,54 Evavtt kepSwv eupw 274.415,59 atnv TponyouU Uevn xpron.

1.2.2. TMeplouctakd ototyeia

STOIXEIA IZOAOTIEMOY (EvepynTiké)

o0 ekpacéva ot XiA. €

ZOvoho Bvepynrikod
 Z0voho i KUKAO@OPOUVTWY TTEPIOUTIAKWY OTOIKEIWY
AmoBépara
Amaitoeig aTo MeAdreg
~ Aoima aTorxeia Evepynrikod
AiaBéopa

L FTOMEAETAPEAL
010131122016 01.01-31.12.2015 | METABOAH |
395336913 AMBI2445 49555532
171791210 177162019 5370809
479539,27 36200487  117.44440
387.884,06 77.308,83 310575,23
471.965,98 1.015274,96 -543.308,98
896.067,72 1.222.625,60 -326.557,88



H avanoopeotn agia twv akwnitwy adopd:

1) 4 Swapepiopata, 4 Oéoelg otdBuevong kat 4 amoBrkeg otnv neptox) Axapvai Attikig otnv Tipiou
TTaupoy 16 GuVOMKAG emubavelag 417,00 T.). , 2 QroBrKEG oTNV TEPLOXT Xaiddapt Attikng otnv Kurp.
Aywviotwv 17 cuvohikig empdvetag 71,00 T, 6 enayyeApaTikEG oTéyeg kat 1 amoBrkn otnv
neploxy  Xaibdpt Attkig otnv  Aswd. ABnvwv 336 ouvohki¢ emdavelag 1.526,00 t.p. , 4
Slapepiopata, 4 Bécelg otdbueuong kat 4 amoBrKeg OtV TEPLOXN Nepatd otnv Kahopwv 26
GUVONKAC emipdvelag 395,00 T.u. , 3 Swapepiopata, 3 Béoelg otaBuevong kat 3 anoBbnkeg otnv
neploxry Mépapa otnv lepoloxttwy 22 cuvolikig empavetag 304,00 T.0.  kat QVEPXETOL O TTOCO EUPW
1.637.988,92.

To avamooBECTO UTIOAOLTO TWV UNXAVNHATWY QVEPXETAL OTO OO0 TWV gupw 20.450,44.

To avandoBeoTo UMOAOLTIO ToU Aowtol E§OMALOHOU TNG ETALPELNG AVEPXETAL OTO TIOCO TWV €V pw 52.124,59.
To avartéoBecTo UMOAOLTO TwV AoV GUAwV TT0ad eupw 2596,17 adopd ot £§oda ovoSLopyavwaong.

Ol Tt OELC AVEPXOVTAL OTO TIoad TwV eVpw 485.990,40 mpoépyovTal ano Tig TPEXOUOEG OUVAANAYEG TNG
etaupeiag kat givat aopohoug elompafews oTo oUVOAO Toug. AvdAuon Twv QITOLTACEWY KATA AOyapLOCHO
udliotatatl otov .ooAoyLopd ou EXETE A BEL.

Ta StaBéoipa tnv 31/12/2016 avépxovtav GUVOAKA oTo Tocd eupw 896.067,72 Bpiokovtal 0TO TOPELO TNG
etalpeiag, oe Aoyaptacpolg dYewg kat AoyapLacpoug mpobeapiag, kat kaAUTttovy ato OKEPOLLO TLG AUECES
HEANOVTIKEG TPEXOUOEG AVAYKEG TNG ETALPELOG OE PEVOTOTNTA.

Ta mpornpwpéva £€08a avépyovrat oto 1mocd eupw 12.509,16 kat adpopolv ce adopolv ot £6oda
EMOUEVWYV XPNOEWV.

1.2.3.KaBapr) BEon KoL UTIOXPEWOELG

| ETOIXEIA ETAIP )
ook exdpaouévaceyh€ | 010131122016 | 01.01:3112.2015 | METABOAH |
Zuvo}\oﬂaentu(ou """"""""""""""""""" i 3.953.369,13 ' “‘_‘74.448.924,45 -495.555,32
KaBapn Oéon - | 3.218.233,55 4.151.477,45  -933.243,90
NOUTEG UTIOXPEWOELG 73513558 297.447,00 = 437.688,58

H kaBapr) B4on TG eTaupeiog avépXeTaL oto ocd Twv eupw 3.953.369,13 ka eivat HELWWEVN OE OXEoN UE
TNV mponyouuevn xprion Katd mocd eupw 495.555,32.

OL umoxpewoel; BpaxumpoBéopou ARewg avépyovtal GUVOAKA, OTO nocd Twv egupw 735.135,58.
AVOAUTIKA T@ TIOOA YL TOV KABE AOyaploopd Twy PBpaxunpoBECUwWY UMOXPEWOEWY udlotatatl oTov
Loohoytopd rou éxete AdBet. H etaupeia givat oe Béon ava ndoa otiypn va QVTLHETWITLOEL TI§ TIAPATIAVW
UTIOXPEWTELC, OTIOTE QTS Katacotel avaykaio Slatnpwvtag mavta Ty koAr Gpn tng Kot v aglomiotia
NG otV ayopd nmou Spaactnplonoleitat.

1.2.4. AIAGEZIH TON ANOTEAEZMATQN

META KoL T avwTEPW TO ALOKNTIKG TUPBOUALO TipoTeiveL N S1ABEaN TwWV AMOTEAECHATWY VA YIVEL WG €€N1G ¢

TaKTKO aroBEPATIKO 2.162,18
Yriohouto kepSwV ELG VEO 144.808,32
146.970,50



1.2.5.Emb00¢€Lg
APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)
KukAopopoUv EvepynTikO

ApBuodeiktng Kepahaiou Kivnong CURRENT BpayumpdBeopeg
RATIO YTTOXPEWTEIG

KukAo@opoUv Evepy.-
AmoBépara
BpayumrpdBeopeg
Peuotétnrag QUICK RATIO YTTOXPEWOEIG

Alabéoiua
Bpayumpdbeopeg
Apgong Peuotornrag ACID TEST RATIO YTIOXPEWTEIG

2016
304,09%

238,86%

121,89%

APIOMOAEIKTEZ AIAPOPQTIKHE IZOPPOTIAE (CAPITAL STRUCTURE RATIOS)

=évo KepdAaio

Zévwv pog 1510 KepdAaia DEPT TO EQUITY 1510 KepdAaia
BpayumpdBeopeg

Bpayutpo8. utroxpetatig Tpog I3ia Kegdhaia YTIOXPEWTEIG

CUERRENT LIABILITIES TO NET WORTH Kabaph Oton

I5iwv Kegahaiwv mpog oGvolo 1510 Kepahaia

utroxpewoswv(Aéov TpoPAéwewv)OWNER'S

EQUITY TO TOTAL LIABILITIES ZUvoAo YTTOXPEWTEWY

Kukho@opouv EvepynTikd TPog ZUVOAIKS Kukhogopolv EvepynTikd

EvepynTiké CUERRENT ASSETS TO TOTAL

ASSETS RATIO Tuvohiko Evepynrikd

APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)

Mikto KépBoug Experaledoswg GROSS PROFIT Mikta Képdn
MARGIN Kukhog Epyaaiwv

Kabapou Képdoug ExpetaMeioswg NET PROFIT OAkd KEpSn ekpeTaMevong

MARGIN Kukhog Epyaaiwv
Képdn XpAong po
AmodorikéTnTag I5iwv Kegaaiwy mpo AmooBeoewv

amrooBéoswy RETURN OF INVESTMENT KaBapnh Oton

2016

22,84%

22,84%

437,77%

56,54%

2016
13,35%

4,46%

1,9%



AATMANQN AEITOYPTIAZ (OPERATING EXPENSES RATIOS)

2016
Kbato¢ mwAnB.+
Aeiroupy.£¢oda 97,53%
Aeiroupyikwv e§65wv OPERATING RATIO KukAog Epyaoiwv
AeiToupyikiwv £65wv Tpog TwARoeic OPERATING Aeimoupyikd £6oda 10,88%
EXPENSES TO NET SALES Kukhog Epyaoiwv
1.3} ITOXOL KL OTPATNYLKES

Oewpol e OTL TA £pY0L TIOU EKTEAEL LEXPL onpepa Ba £xouv BETIKA amoteAéopata KaL oTNV EMOUEVN Xprion
2017, kot ektdg auTWwv Bploketal kat oe ocuveyn Stadikaoia avaAndng véwv Snuociwv Kot WBLWTKwY
épywv, ta omoia Ba aufnoouv ONUAVTIKA TOV KUKAO €PYOOLWV TNG KAl KOTA OUVEMELOL Kal Ta
anoteAéopata g Tatpeiag. To Awowntikd YupBoUAto Ba cuveyiost va kataBAAAsL pe peyaio {nho xat
TIPOCWTILKN gpyaocia, kaBe duvatr mpoomdbela, ylo TNV avamtuén Twv £pyactwv Kat tnv dnuioupyia
avodikng mopeiag tng stalpeiag kat mpoodokd pe Befardtnta 6tL n etorpeia Oa £xeL avodikr mopeia,
eite autodUvapa, £iTE KAl HECW TWV KOLVOTIPAELWY TIOU CUHUETEXEL YLOL TNV EKTENEDT TEXVIKWV £pYwV. MEe
Sebopévo tv koA dNun tng etatpeiag, To afLOMoTO KAl APTLO KATOPTIOPEVO TIPOCWTILKO, TNV APLOTN
0pyavwaon tTng, KoL TNV AUEPLOTN KAL GUVEXH MPOOTIABELA TwV PETOXWYV TNG eTaupsiag, Ba cuvexioel tny
KQAT} TNG MOPELQ KAl TNV EMOUEVN XPrion.

1.4. Awoiknon

H Aloiknon tng etaupeiag aokeital amod Ta KATWTEPW MPOCWITOL:

1.XPHXTOZ TAAANIAHZ tou IQANNH, MPOEAPOX Az & AIEYOYNQN ZYMBOYAOZ
2.2TEQANOZX TAAANIAHZ tou XPHITOY , ANTINMPOEAPOZX Az & AIEYOYNQN ZYMBOYAOZ
3.MAYAOX XAPITAKHZ tou EMMANOYHA , MEAOZ AZ

4. 3TAMATEAAA TAAANIAOY tou AAEZANAPOY , MEAOZ AX

5.MAPIOZ AAMIANIAHZ tou XPHXITOY , MEAOZ AX

H Awoiknon tng etatpeiog mapakolouBel kol amotumwyvel OAeC T Spaotnplotnteg kat Staodalilel Ta
TIEPLOUGCLOKA OTOLXELO TOU OpiAOU.

1.5 Yrokatootipata

H etaupeia dev €xet vmokataotipate Adym TG Vong TV epyactdv Te. H etapeia eykabiotd
€PYOTAELDL GTOVG TOTOVG OOV KATAGKEVALOVTAL T £pya TOV AVAAAULBAVEL TPOG EKTEAEDT), AAAL KOl
OLGTNVEL KOWOTPaLies yia TNV EKTELEGT AVTOV.



1.6: KivSuvot kat afeBatotnteg

(1) Kivbuvog erutokiov
Ta Aertoupytkd £coda tng etaupeiag dev ennpeddovral CNUAVTIKE amd Tig Slaku HAVOELC TWV TLTokiwv. H
£KBeon O KIVEUVO ETITOKIWV YLOL TLG UTIOXPEWOELG Kall enevBUGELC TIOPOKONOUBEITAL OE TIPOUTIOAOYLOTIKN

Baon.

(2) MioTtwTtkdg Kiveuvog

H etawpeia Sev avilpETWITITEL ONHOVTIKOUG TUOTWTIKOUG  Kvduvoug. Ot QmouTAoEL, amd TEAATES
TPOEPXOVTOL Qd ML EVPEL nehatelaky PBdon. H XPNHOTOOLKOVOULK KOTAOTOON TWV TEAATWY
riapakolouBeital SLapkiG amd TV eTaupeia. Otav kpivetaw anapattnto, {nteital enutAéov aoPOALOTIKN
KGAUYP N wg eyyunaon tng miotwang.

M 61KOUC TLOTWTLKOUG KWSUVOUG yivovtal ripoPAEVELC yla {npieg amd anagiwon. to Té\OC TOU £€TOUG N
Sloiknon Bewpnoe OTL SV UTIAPXEL KAVEVOG OUGLAOTIKAOC TULOTWTLKOG kivduvog, Tou va pnv koAUTTTETaAL 4N
ard kamota e§aoddAion 1 anod

npoPAedn emodalov G amaLTNOEWS.

(3) Kivéuvog Peuototntag

H ouvetry Staxeiplon TG PEUCTOTNTOG grutuyydvetal pe tnv Umapén Tou katdMnAou cuvduacHou
PEVOTRV SLOBECTHWY KOl EYKEKPLUEVWV TPATENKWY TUOTWOEWV.

H etawpeio Sayewpiletat toug Kwdlvoug mou propel va SnuioupynBolv and ENeubn EMAPKOUG
peuotdtnTag $poviifovrag va UrdpxouV ravta e€aopoAlOUEVES TPAMENKES TUOTWOELG TTPOG xpron.

Ot untdpyouoeg SLaBEatpeg QYPNOLUOTIOLNTEG EYKEKPLUEVEG TPATE(IKEG TILOTWOELG TPOG TNV gtotpeia givat
EMOPKELC WOTE VOl AVTLHETWIILOTEL ortoadnote ravr EAEUPN TOULAKWY SoBeoipwy.

A€V UTIAPYOUV GNUAVTIKEG OBEBALOTNTEG TIOU Va oxetilovratl pe Ty Agttoupyia tng eTXElpNONG.

1.7, NepBariovtikd kat Aoutd Opata

1.7.1. TeptBaAiovtiki 6xAnon

Ot 5paoTnNPIOTNTES TG ETaUPEiag Bev £XEL TEPLBOANOVTIKEG EMUTTWOELG. H eTaLpEia cuppopbWVETAL HE
TOUC LOXUOVTEG VOHOUG KAl KAVOVLOHOUG TPOoTactiag Tou niepBAAAovTOG.

1.7.2. AmnoaoxoloUpevo Mpoowriko
To amaoXoAoU PEVO TPOCWTTLKO TOU OuiAOU KA TNG etatpeiag Stapopdwbnke we e&ng o€

31.12.2016 31.12.2015
M.O0.NPOzZQNIKOY 9 9

H etaipeio cuppopdwVeTal TARPWEG HE TNV gpyoTikf vopoBeoio Kal HE TIG EPYAOLAKEG OUPBACELG
(GUMOYIKEG, KAOSIKEG) OTWG QUTEG kdBe dopd toxvouv. H etaipeia ouppopdwveTal TARPWS HE TOUG
KAVOVEC UYIELVAG Kal 00PAAELOG OTOV XWPO £pyaciag.



1.8 TNUAVTIKA yeyovdTa rou cuvéRn cav ano AAEN TNE XPrioNG MEXPL TNV NUEPOUNVia
urtoBoAiig Tng napovoag éxkBeong

A6 TNV nuepopnvia KAELGiHaTog TNG XPROEWG KO péxpt ofpepa Sev mpoékuPe kATl AAAO TOU Va glvat

ONMAVTLKO KL VA EMNPEATEL TIG OLKOVOKES KATOLOTAOELG KOt TO omoio Ba mpEmeL va avapEPOULLE.

0 Npdedpog Tou Atokntikol TupBouAiov
N

Xprotog l'd)\av'Lan
ABnAva, 29 AnptAiou 2017

Befoaidverat 611, 1 ovotépo Exdeon tov A.X., mov anoteleitar amd enté (7) oehideg, ivar avth

mov avapépetor otnv Exbeon EAéyyov mov yopnynoo pe nuepopnvio 9 Maiov 2017.

ABfvo, 9 Maiov 2017

P> {i /
AHMOZ N. THITEAHX

U7 AM.ZOEA 14481
PKF EYPQEAETKTIKH A.E.







